
- 

2.4.2
invested capital)

normal balance sheet
NWC (net working capital

NWC

ASSETS LIABILITIES

Net working 
capital(NWC)

21.000 Current debt due 
(CDD)

10.000

Property, Plant & 
Equipment PP&E

50.000 Long term debt 30.000

Other assets 14.000 Equity 45.000

Total assets =
Invested Capital

85.000 Liabilities + 
Equity= Invested 
capital

85.000



2.4.3
analysis of results

Metrics performance indicators
KRAs (key results areas

Performance
KRAs :

profitability)

liquidity)

solvency)

- -

1. (sales) , (cost of goods sold)
2. gross margin)
3. operating income)
4. NOPAT(net operating 

income after taxes)
5. O EBEI (earnings before extraordinary 

items)
6. EBITDA 

(earnings before interest tax depreciation amortization).
7. EBIDA (earnings before 

interest depreciation amortization).
8. EBIT (earnings before interest and income 

taxes).
9. NI NPAT(net income or net profit after 

taxes).
10. EPS (earnings per share). EPS

2.4.4 - -
Metrics performance indicators

(ratio analysis



2.4.5

1. Accrual Basis)
2. cash flow Basis

cash flow from continue operations)

2.4.6 ,

solvency ratios
long term balance sheet

TIE (times interest earned

1.

2.



3.

4.

5.

6.

7.



2.4.7

1.

2. :  

current ratio).

3.

(quick ratio or acid test ratio).



4.

5.

2.4.8

1.

2.



3.
(

4.
(

average data)
ending data

ROAA (return on average assets

2.4.9 Dupont
Dupont ROA (return on

assets).

Dupont



ROA

ROGA (return on gross assets) 
ROTA (return on total assets) 

ROI (return on investment)

employed assets)
utilized assets)

productive assets)

ROE (return on equity)

(accumulated investment

Dupont,



ROIC (return on invested capital

ROS (return on sales)

ROCA (return on current assets)
ROWC (return on working capital)

ROCWC (return on changes of working capital

ROLA (return on liquid assets)
IBVAT(Income before versus

after taxes)

2.4.10



1.

T (inventory turnover)

ISD
(inventory supply days ).

2.

ART (accounts receivable
turnover)

DSO (days
sales outstanding).

3.



4.

5.

6.   

7.   
(

2.4.11

1.



2.   

3.

4.

5.   

2.4.12

1.

2.

3.



4.

5.

2.5

cash flow statement

FAS US
statement of

sources and application of funds).

1. operating activities)

1

2. investment activities)

2.

3. financing activities)

3


